** PUBLIC DISCLOSURE COPY **

rom 990

Department of the Treasury

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947{a}(1) of the Internal Revenue Code (except private foundations} 2023
Do not enter social security numbers on this form as it may be made public. BB COoests Pubhoien

OMB No. 154540047

Open to Public

Internal Revenue Serviee Go to www.,irs,gov/Form@90 for instructions and the latest information. Inspection
A For the 2023 calendar year, or tax year beginning and ending
B Chackif C Name of organization D Employer identification number
applicable:
[:]?ﬂgb“a’ THE GRAND CANYON TRUST INC.
ke Doing business as 86-0512633
return Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
featy |_2601 N FORT VALLEY ROAD (928)774-7488
med" | City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts $ 18,371,317.
fended| FLAGSTAFF, AZ 86001 H(a) Is this a group return
[1688"* | £ Name and address of principat officer: ETHAN AUMACK for subordinates? [ lves (XIno
pend™® | SAME AS C ABOVE H{b) Ave all subordinates included? | Yes | No
1_Tax-exempt status: 501(c)(3) [ ] 501(c)( ) (insertno) [ ] 4947(a)(yor [ ] 527 If "No," attach a list. See instructions
J Website: WWW.GRANDCANYONTRUST.ORG Hic) Group exemption numbar

K_Form of organization; [X ] Corporation [ ] Trust [ ] Association [ ] Other

| L Year of formation: 1 98 5| M State of legal domicile: AZ

ignature Bloc

[Part 1] Summary
o| 1 Briefly describe the organization's mission or most significant activities: SEE PART III, LINE 1.
(4]
£
£| 2 Check this box |:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part Vi, line1a) 3 22
3 4 Number of independent voting members of the governing body (Part VI, line 1ty 4 22
w| 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a) ... ... 5 55
2| 6 Total number of volunteers (OSUIMAe if NECESSAMY) .....................rioeroerreececosreeeeeeeereceseesreseeseeeeenesseeeees e 6 300
E 7 a Total unrelated business revenue from Part VIll, column (C}, line12 . .. |72 0.
b Net unrelated business taxabls income from Form 890-T, Part | line 13 ... .o | Th 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIll, line 1h) 12,474,538, 15,790,868.
E| @ Program service revenue (Part VIl N6 20) ... 79,070. 189,235,
21 10 Investment income (Part VIll, column (A}, fines 3,4, and 7d) 608,946. 1,000,720.
©[ 11 Other revenue (Part Vill, column {A), lines 5, 6d, B¢, 9c, 10¢, and 11e) ... 4,493, 167,2889.
12 Total revenue - add lines 8 through 11 imust equal Part VIl column {A), line 12) 13 ’ i67 . 047. 17 A 148 . 112.
13 Grants and similar amounts paid (Part IX, column {A), lines 1-3) 18,040. 82,500.
14 Benefits paid to or for members {Part IX, column (A}, lined) 0. 0.
o| 15 Salaries, other compensation, employee benefits (Part IX, column {8), lines 5-10) 4,108,677, 4,557,630,
§ 16a Professional fundraising fees (Part IX, column (A}, line 19€) | ... .. ... 0. 0.
:é. b Total fundraising expenses (Part IX, column (D), line 25) 889,460,
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11#24¢) 1,816,608. 2,129,236.
18 Total expenses, Add lines 13-17 (must equal Part IX, column (&), line 25} . .. . 5,943,325, 6,769,366.
19 Revenue less expenses. Subtract line 1B from line 12 . ..., 7,223,722, 10,378,746.
Beginning of Current Year End of Year
20 Totalassets (Part X, e 16} e 37,666,983.] 51,086,560,
Total liabilities (Part X, N6 26) . ____.._.._......oococooevcorcrimrenrrceeneereess oo __ 451,924, 375,437,
Net assets or fund balances. Subtract line 21 from lin@ 20 ... 37,215,059.| 50,711,123.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer {other than officer) is based on all information of which preparer has any knowledge.

Al _pY)/u,um | 0?-‘9‘/'@24‘

Sign Signature of officer Date !
Here CHRISTINA BROWN, FINANCE DIRECTOR

Type or print name and title

Print/Type preparer's name Preparer's signatur _ Date theek [ ]I PTIN
Paid ELIZABETH W. HELLER @MUPA&Q&/\ 0924/2024 | seesmpoyes [P00397829
Preparer |Firm'sname GELMAN, ROSENBERG & FREEDMAN Firm's EIN_52-1392008
Use Only | Firm's address 4550 MONTGOMERY AVE SUITE 800N

BETHESDA, MD 20814-2930 Phone ne.301-951-9090

May the IRS discuss this return with the preparer shown above? See instructions

Yes [ | No

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633 page?
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il ...
1 Briefly describe the organization’s mission:

THE MISSION OF THE GRAND CANYON TRUST IS TO SAFEGUARD THE WONDERS OF
THE GRAND CANYON AND THE COLORADO PLATEAU, WHILE SUPPORTING THE RIGHTS
OF ITS NATIVE PEOPLES.

2 Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 0r 990-EZ? e [ Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 2 ) o 0 1 7 6 2 7. including grants of $ 5 7 r 5 0 0 e ) (Revenue $ 0 o )
LAND

SPECIAL DESIGNATIONS

THROUGH THE WORK OF OUR CULTURAL LANDSCAPES, GRAND CANYON, ENERGY, AND
UTAH AND ARIZONA PUBLIC LANDS PROGRAMS, THE TRUST STRIVES TO EFFECT
CHANGE IN CONCERT WITH TRIBAL COMMUNITIES AND NATIONS. WE AUTHENTICALLY
SUPPORT TRIBAL LEADERSHIP AND ALWAYS SUPPORT TRIBAL SOVEREIGNTY.
PARTNERSHIPS WITH TRIBAL COMMUNITIES AND NATIONS SERVE AS THE
CORNERSTONE OF THE TRUST'S CONSERVATION WORK ON THE COLORADO PLATEAU.

THE DESIGNATION OF THE 1.35 MILLION-ACRE BEARS EARS NATIONAL MONUMENT
4b  (Code: ) (Expenses $ 1 ) 4 3 6 7 2 2 2 e including grants of $ ) (Revenue $ 0 o )
NATIVE AMERICA:

GCT'S NATIVE AMERICAN PROGRAM FOCUSES ON GIVING NATIVE PEOPLE A VOICE
AND ROLE IN THE PROTECTION OF THE COLORADO PLATEAU. WE DO THIS BY
FACILITATING DIALOGUE AMONG THE ELEVEN NATIVE AMERICAN TRIBES THAT HAVE
RESIDED ACROSS THIS LANDSCAPE FOR THOUSANDS OF YEARS, AND WHO NOW
CONTROL THE FUTURE OF SOME 30,000 SQUARE MILES OF THIS REGION. THE
HEART OF THIS WORK IS THE INTER-TRIBAL GATHERINGS PROCESS, WHICH BRINGS
TOGETHER COLORADO PLATEAU TRIBES TO COLLABORATE ON ADDRESSING
ENVIRONMENTAL CHALLENGES AND CULTURAL PRESERVATION. GCT HAS FACILITATED
MORE THAN A DOZEN GATHERINGS OVER THE PAST NINE YEARS. IN RECENT YEARS,
PARTICIPANTS HAVE IDENTIFIED CLIMATE CHANGE AS ONE OF THE BIGGEST

4c  (Code: ) (Expenses $ 9 8 7 ) O 8 8 e including grants of $ ) (Revenue $ )
ENERGY :

IN AUGUST OF 2023, PRESIDENT BIDEN DECLARED THE BAAJ NWAAVJO I'TAH
KUKVENI - ANCESTRAL FOOTPRINTS OF THE GRAND CANYON NATIONAL MONUMENT ON
JUST UNDER ONE MILLION ACRES OF PUBLIC LANDS ADJACENT TO GRAND CANYON
NATIONAL PARK. THIS WAS A HUGE ACHIEVEMENT BY 13 GRAND
CANYON-AFFILTIATED TRIBES. THE TRUST'S ENERGY PROGRAM DEVOTED ALL OF ITS
RESOURCES, PLUS STAFF TIME FROM ELSEWHERE IN THE ORGANIZATION TO
SUPPORT THIS EFFORT. THIS INCLUDED A WASHINGTON, DC FLY-IN FOR LEADERS
IN THE NON TRIBAL COMMUNITY, KEY LOGISTICAL SUPPORT AS WELL AS
INFORMATIONAL RESOURCES (INCLUDING IMPORTANT POLLING) THROUGHOUT THE
CAMPAIGN, AND EXPANSION OF THE BROAD BASE OF COMMUNITY SUPPORT. WITH

4d Other program services (Describe on Schedule O.)

(Expenses $ 2 8 5 1 0 5 1 e _including grants of $ 2 5 ) O 0 0 o) (Revenue $ 1 8 9 ) 2 3 5 o)
4e Total program service expenses 4,709,988.
Form 990 (2023)
332002 12-21-23 SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633  Page3
[ Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
IF"YeS," complete SCREAUIB A ... 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | ................oco oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il ...................ccooo oo 4 | X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 |f "Yes," complete Schedule C, Part lll ....................ccooiv oo 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? if "Yes," complete Schedule D, Part Il ....................ccoocvooveeei . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PATE Il ...\ oo\ oo oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... ... 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? Jf "Yes," complete Schedule D, Part V. ..................ccccoi oo 10 | X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? Jf "Yes," complete Schedule D,
PATt VI oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? |f "Yes," complete Schedule D, Part VIl ..................c..coio oo 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? f "Yes," complete Schedule D, Part VIl ...................ccioo oo 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 Jf "Yes, " complete SChedule D, Part IX ... o e 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? |f "Yes," complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X ............ 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCREAUIE D, PArtS XI GNG XII ... ... oo\ oo\ oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional ............... 12b | X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ...~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | @Nd IV ...............c.ccooi oo 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes," complete Schedule F, Parts l1and IV . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes, " complete Schedule F, Parts llland IV ... ... . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete SChedule G, Part Il ....................c..coo oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes,"
complete SChEAUIE G, Part Il ...................cocoo oo 19 X
20a Did the organization operate one or more hospital facilities? if "Yes," complete Schedule H ...................ccoccovovoieeeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retun? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? Jf "Yes." complete Schedule |. Parts 1 and Il ..............cccccooovviiiiiiiiiiiiiiiii 21 | X
332003 12-21-23 Form 990 (2023)
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633 Page 4
| Part IV | Checklist of Required Schedules (ontinueq)

Yes [ No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 2? f "Yes," complete Schedule I, Parts 1 and Il ....................c..cooo oo 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete
SCREAUIB J ... . 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? |f "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 liN@ 25@ ............c.oeeeeee e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exXemPt DONAS ? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | .................ccccooiviivoeeeeiei. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete
SCREAUIE L, PAE | ..o\ oo\ oo\ 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Part Il .....................ccccveviivii.. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete Schedule L, Part IV ... 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? |f
"Yes," complete SChedUule L, Part IV ... e 28¢c X
29 Did the organization receive more than $25,000 in noncash contributions? /f "Yes," complete Schedule M 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? f "Yes," complete SCREAUIE M ..................c..oo oo, 30 X

31 Did the organization liquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete

SCREAUIE N, PAFE Il ..o\ oo\o oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | .................c.ccoooo oo 33 X
34 Was the organization related to any tax-exempt or taxable entity? Jf "Yes," complete Schedule R, Part I, Ill, or IV, and

PV, I8 T oo oo 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a| X

b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, lin@ 2 ....................ccccociiiioeeeeee 350 | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?

If "Yes," complete Schedule R, Part V, N8 2 ..................ccoi i 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?

Note: All Form 990 filers are required to complete Schedule O ...l 38 | X

PartV| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . 1a 76
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WinNINGs 10 Prize WINNEIS ? 1c | X
332004 12-21-23 Form 990 (2023)
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633  Pageb
[Part V| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... . ... 2a 55
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? .. 3a X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ......................... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were Not tax dedUcCtible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O File FOMM 2827 e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year .. | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? [ 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? ... N/A 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? . 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line12 N/A___ 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders N/A 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N/A . | 12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . N/A 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans .. [ 13b
¢ Enterthe amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 49532 N/A | 17
If "Yes," complete Form 6069.
332005 12-21-23 Form 990 (2023)
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633  Page6

Part VI | Governance, Management, and Disclosure. rorgach "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI i
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a 22
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . . 1b 22
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . . . 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DoAY ? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? sb | X

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? Jf "Yes." provide the names and addresses on Schedule QO oo 9 X
Section B. Policies (7hjs Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 ..o oo 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? . . 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe
0n Schedule O ROW thiS WAS TOME ... .........oi oo 12c | X
13 Did the organization have a written whistleblower POliCY ? 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization’s CEO, Executive Director, or top management official 15a | X

b Other officers or key employees of the organization 15b X

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a | X

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? il 16b | X
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be fled SEE SCHEDULE O
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website \:| Another’s website Upon request \:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records

CHRISTINA BROWN - (928)774-7488
2601 N FORT VALLEY ROAD, FLAGSTAFF, AZ 86001
332006 12-21-23 Form 990 (2023)
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Form 990 (2023)

THE GRAND CANYON TRUST INC.

86-0512633

Page 7

Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See the instructions for definition of "key employee."

® |ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (€) (D) (E) (F)
Name and title Average | ..o crf; Sl(s::lc)?gthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hours for ’gf . = organization (W-2/1099-MISC/ from the
related 2 % . g (W-2/1099-MISC/ 1099-NEC) organization
organizations| = [ 5 2 g 1099-NEC) and related
below Elel.]Ee18E = organizations
IEEHEHERE
(1) ETHAN AUMACK 40.00
EXECUTIVE DIRECTOR X 275,731. 0. 10,236.
(2) ELIZABETH ELLIS 40.00
DIRECTOR OF DEVELOPMENT X 135,174. 0. 22,133.
(3) AARON PAUL 40.00
STAFF ATTORNEY X 130,061. 0. 13,625.
(4) DARCY ALLEN 40.00
DIRECTOR OF ADMINISTRATION X 121,510. 0. 13,687.
(5) CHAITNA SINHA 40.00
STAFF ATTORNEY X 111,655. 0. 21,222.
(6) MICHAEL TOLL 40.00
STAFF ATTORNEY X 127,316. 0. 5,132.
(7) TRAVIS BRUNER 40.00
CONSERVATION DIRECTOR X 113,980. 0. 11,059.
(8) TOM SZYMANOSKI 40.00
FINANCE DIRECTOR (UNTIL 05/23) 0.25 X 66,288. 0. 8,193.
(9) MITCHELL BARR 40.00
FIN. DIR (FROM 04/23 UNTIL 10/23) 0.25 X 48,317. 0. 5,917.
(10) JIM ENOTE 2.00
CHAIR X X 0. 0. 0.
(11) PAM EATON 2.00
VICE CHAIR X X 0. 0. 0.
(12) HOLLY HOLTZ 2.00
SECRETARY / TREASURER X X 0. 0. 0.
(13) JOHN ECHOHAWK 2.00
DIRECTOR X 0. 0. 0.
(14) PAM HAIT 2.00
DIRECTOR X 0. 0. 0.
(15) JOHN LESHY 2.00
DIRECTOR X 0. 0. 0.
(16) PETE MCBRIDE 2.00
DIRECTOR X 0. 0. 0.
(17) SARAH COTTRELL PROPST 2.00
DIRECTOR X 0. 0. 0.
332007 12-21-23 Form 990 (2023)
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Form 990 (2023)

THE GRAND CANYON TRUST INC.

86-0512633 Page 8

| Part VII | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (€) (D) (E) (F)
Name and title Average (do not cri Sksri:iocr)?than one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any = the organizations compensation
hours for | S = organization (W-2/1099-MISC/ from the
related | g | £ E (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | = g g 1099-NEC) and related
below ERE- R 1 organizations
(18) JENNIFER SPEERS 2.00
DIRECTOR X 0. 0. 0.
(19) RHEA SUH 2.00
DIRECTOR X 0. 0. 0.
(20) REBECCA TSOSIE 2.00
DIRECTOR X 0. 0. 0.
(21) MARK UDALL 2.00
DIRECTOR X 0. 0. 0.
(22) PATRICK VON BARGEN 2.00
DIRECTOR X 0. 0. 0.
(23) HANSJOERG WYSS 2.00
DIRECTOR X 0. 0. 0.
(24) KARLETTA CHIEF 2.00
DIRECTOR X 0. 0. 0.
(25) DAVID TEDESCO 2.00
DIRECTOR X 0. 0. 0.
(26) DAVID BONDERMAN 2.00
DIRECTOR X 0. 0. 0.
1b Subtotal 1,130,032. 0.]111,204.
c 0. 0. 0.
d Total (add lines 1b and 1€) ... 1,130,032. 0./ 111,204.
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 12
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for SUCH INAIVIAUAI ......................cooe oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Yes " complete Schedule J for SUCH DEISOM «ooiovviiiviiiii 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (C)
Name and business address Description of services Compensation
AZRA DISCOVERY, 4050 EAST HUNTINGTON DR,
FLAGSTAFF, AZ 86004 RIVER GUIDES 126,025.
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 1
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2023)
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Form 990 THE GRAND CANYON TRUST INC. 86-0512633
| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ?‘Z; the organizations compensation
(list any = = organization (W-2/1099-MISC) from the
hours for § . g (W-2/1099-MISC) organization
related - . % and related
organizations % é ;: £ organizations
below 2(s|s|E]2]|=
ine) |[E|Z|E|z|2|E
(27) TERRY GODDARD 2.00
DIRECTOR X 0. 0. 0.
(28) BILL GRABE 2.00
DIRECTOR X 0. 0. 0.
(29) TRUDY VINCENT 2.00
DIRECTOR X 0. 0. 0.
(30) LIBBY WASHBURN 2.00
DIRECTOR X 0. 0. 0.
(31) DAVID HODES 2.00
DIRECTOR (FROM 06/23) X 0. 0. 0.
Total to Part VII, Section A, line 1€ ...
332201
04-01-23
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633  Page9
Part VIII Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIIL e D
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue |business revenue| from tax under
sections 512 - 514

Federated campaigns 1a

Membership dues 1b 318,064.

Fundraising events 1c

Related organizations 1d

Government grants (contributions) | 1e
All other contributions, gifts, grants, and
similar amounts not included above | 1f 15,472,804,

- 0 QO 0 T 9o

Noncash contributions included in lines 1a-1f 1g $ 330 , 599.
Total. Add lines1a-1f ... ... 15,790,868,
Business Code
EVENT TRIP 900099 189,235, 189,235,

ontributions, Gifts, Grants

> Q

Program Service

All other program service revenue
Total. Add lines 2a-2f ... ... ... 189,235,
3 Investment income (including dividends, interest, and
other similar amounts) 1,009,634, 1009634,

lo =~ 0 o 0 T o

4 Income from investment of tax-exempt bond proceeds

5 Royalties .. oo
(i) Real (ii) Personal

Gross rents 6a

Less: rental expenses | 6b

Rental income or (loss) 6¢C

Net rental income or (10SS) .......ooooooiiiiiiiii
Gross amount from sales of (i) Securities (ii) Other

assets other than inventory |7a| 1,214,291,
b Less: cost or other basis
and sales expenses 7b| 1,220,748, 2,457.

¢ Gainor(oss) 7c -6,457. -2,457.

d Netgain or (10SS) ... -8,914, -8,914,
8 a Gross income from fundraising events (not

including $ of
contributions reported on line 1c). See

Part IV, line 18 8a

b Less: direct expenses 8b

¢ Net income or (loss) from fundraising events  ....................

O 0 060 T o

Other Revenue

9 a Gross income from gaming activities. See
Part IV, line 19 9a

b Less: direct expenses 9b

¢ Net income or (loss) from gaming activities  .......................

10 a Gross sales of inventory, less returns
and allowances 10a

b Less:costofgoodssold 10b|
Net income or (loss) from sales of inventory ......................

Business Code
SETTLEMENT 900099 145,531, 145,531,
MISC INCOME 900099 24,368, 24 368,

REMAINDER TRUST INT. 900099 -2,610, -2,610,

(2]

11

All otherrevenue .
Total. Add lines 11a-11d ... 167,289.
12 Total revenue. Seeinstructions ... 17,148,112, 189,235, 0. 1168009,
332009 12-21-23 Form 990 (2023)
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Form 990 (2023)

THE GRAND CANYON TRUST INC.

86-0512633

Page 10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, Total éfgenses Progragr?)service Managég)ent and Funcslr:;)ising
7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 82,500. 82,500.
2 Grants and other assistance to domestic
individuals. See Part IV, line22
38 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16 .
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 549,879. 228,830. 219,502. 101,547.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalaries and wages 3,323,665. 2,595,841. 341,517. 386,307.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 166,038. 128,000. 18,260. 19,778.
9 Other employee benefits 238,270. 185,074. 22,542. 30,654.
10 Payrolitaxes 279,778. 205,213. 39,360. 35,205.
11 Fees for services (hnonemployees):
a Management ..
b Legal 10,395. 9,438. 612. 345.
¢ Accounting o 25,580. 25,580.
d Lobbying . ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees 33,206. 33,206.
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.) 630,356. 595,545. 13,028. 21,783.
12 Advertising and promotion 102,286. 93,054. 3,744. 5,488.
13 Office expenses 228,312. 88,003. 94,119. 46,190.
14 Information technology .
15 Royalties .
16 Occupancy 48,708. 2,057. 46,187. 464.
17 Travel 560,435. 284,301. 51,036. 225,098.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 164 ’ 095. 126 , 7 47. 30 ' 639. 6 .7 09.
20 Interest 3. 2. 1.
21 Paymentsto affiliates ..
22 Depreciation, depletion, and amortization . 77,288. 77,288.
23 Insurance 35,876. -1. 35,877.
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.)
a FEES/LICENSES/DUES 131,035. 77,618. 45,675. 7,742,
b REPATRS & MAINTENANCE 59,143. 59,143.
¢ BOARD EXPENSES 12,536. 12,536.
d MISCELLANEQUS 5,003. 3,862. 1,141.
e All other expenses 4,979. 3,904. 67. 1,008.
25  Total functional expenses. Add lines 1 through 24e 6,769,366. 4,709,988. 1,169,918. 889,460.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here \:| if following SOP 98-2 (ASC 958-720)
332010 12-21-23 Form 990 (2023)
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Form 990 (2023)

THE GRAND CANYON TRUST INC.

86-0512633

Page 11

[Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

332011 12-21-23

09230924 745960 10781

12

(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 873,635.] 1 5,820,288.
2 Savings and temporary cash investments 3,607,785.| 2 2,831,966.
3 Pledges and grants receivable, net 4,981,062.] 3 3,900,169.
4  Accounts receivable, net 4
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... . ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ 7 Notes and loans receivable, net 7
ﬁ 8 Inventories for sale Or USe 8
< | 9 Prepaid expenses and deferred charges 203,500.| o 188,167.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 1,661,531.
b Less: accumulated depreciation 1,013,854. 702,183.]| 10c 647,677.
11 Investments - publicly traded securities 24,338,303.| 11 34,811,615.
12  Investments - other securities. See Part IV, line 11 627,404.| 12 556,177.
13 Investments - program-related. See Part IV, line 11 13
14 14
15 2,333,111.] 15 2,330,501.
16 37,666,983.| 16 51,086,560.
17  Accounts payable and accrued expenses 451,924.]| 17 375,437.
18 Grantspayable 18
19 Deferred reVenUE 19
20 Tax-exempt bond liabilities 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD 21
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons ... ... ... 22
= 23 Secured mortgages and notes payable to unrelated third parties . 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 25
26 Total liabilities. Add lines 17 through 25 ... 451,924.]| 26 375,437.
Organizations that follow FASB ASC 958, check here
§ and complete lines 27, 28, 32, and 33.
§ 27 Net assets without donor restrictions 26,575,477.] 27 39,930,427.
S 28 Net assets with donor restrictions 10,639,582.] 28 10,780,696.
2 Organizations that do not follow FASB ASC 958, check here \:|
'-E and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds ... 29
2 | 30 Paid-in or capital surplus, or land, building, or equipment fund . 30
2 31 Retained earnings, endowment, accumulated income, or other funds . 31
g 32 Total net assets or fund balances 37,215,059, 32 50,711,123.
33 Total liabilities and net assets/fund balances ... 37,666,983.] 33 51,086,560.
Form 990 (2023)
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Form 990 (2023) THE GRAND CANYON TRUST INC. 86-0512633 page12
Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI ...
1 Total revenue (must equal Part VIII, column (A), line 12) 1 17,148,112.
2 Total expenses (must equal Part IX, column (A), line 25) 2 6,769,366.
8 Revenue less expenses. Subtract line 2 from line 1 3 10,378,746.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) .. ... 4 37,215,059.
5 Net unrealized gains (losses) on investments 5 3 ’ 238 ; 431.
6 Donated services and use Of faCilties 6
T INVESTMENt OXPONSOS 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 -121,113.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COUMN (B)) oo 10 50,711,123.
Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl ... e |:|
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

b Were the organization’s financial statements audited by an independent accountant? 2b | X

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
|:| Separate basis Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . . 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3b

Form 990 (2023)
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. . . OMB No. 1545-0047
iﬁ:igg LEA Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2023
4947(a)(1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633

[Part] | Reason for Public Charity Status. (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

HON

(4]

0 00 B0 O

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e \:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type llI
functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported Organizations |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization | (iv)Is the organization listed [ (v) Amount of monetary (vi) Amount of other
o (described on lines 1-10 in your governing document? . R . R
organization { . support (see instructions) | support (see instructions)
above (see instructions)) Yes No
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 332021 12-21-23 Schedule A (Form 990) 2023



Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 page2

Partll | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") 6624404.| 6237941.| 8829124.[12474538.[15790868.{49956875.

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 [ 6624404.] 6237941.] 8829124.[12474538.[15790868./49956875.

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

coumn(® 19011282.
Public support. Subtract line 5 from line 4. 30945593.
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
7 Amounts from line 4 6624404.| 6237941.| 8829124.[12474538.[15790868./49956875.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources | 568 ,471.| 381,324.] 491,786.]| 593,790.| 1009634.| 3045005.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explain in Part VI.) 46,390. 4,804. 8,879. 4,493.] 167,289.| 231, 855.

11 Total support. Add lines 7 through 10 53233735.

12 Gross receipts from related activities, etc. (see instructions) 12 | 401,181.

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and StOP NEIre ... e \:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2023 (line 6, column (f), divided by line 11, column (f)) ... 14 58.13 %
15 Public support percentage from 2022 Schedule A, Part Il, line 14 15 61.17 %
16a 33 1/3% support test - 2023. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support test - 2022. If the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization \:|

17a 10% -facts-and-circumstances test - 2023. [f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization \:|
b 10% -facts-and-circumstances test - 2022. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPages
Part Il | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ...
8 Public support. (Subtract line 7c from line 6.)

Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources
b Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines 10aand10b
11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ...
13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this DOX and SYOP NI ... e \:|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2023 (line 8, column (f), divided by line 13, column (f)) . . 15 %
16 Public support percentage from 2022 Schedule A, Part lll, line 15 ... . ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2023 (line 10c, column (f), divided by line 13, column (f)) ... 17 %
18 Investment income percentage from 2022 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2023. [f the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... .. . \:|
b 33 1/3% support tests - 2022. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization \:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  ............................. \:|
332023 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPage4
Part IV | Supporting Organizations
(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes [ No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the

organization made the determination. 3b
c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? [f

"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? |f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
c Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
pUrposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"

answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
c Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5¢c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (ii) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? |f "Yes," complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?
If "Yes," complete Part | of Schedule L (Form 990). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? |f "Yes," provide detail in Part VI. 9b
c Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI. 9c
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? /f "Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.) 10b
332024 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPages
[Part IV | Supporting Organizations (continued)

Yes [ No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a

b A family member of a person described on line 11a above? 11b
¢ A 35% controlled entity of a person described on line 11a or 11b above? Jf "Yes" to line 11a, 11b, or 11c, provide

detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes [ No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised., or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes [ No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes [ No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? /f "Yes, " describe in Part VI the role the organization's

supported organizations played in this regard. _ _ _ 3
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a \:| The organization satisfied the Activities Test. Complete line 2 pelow.
b \:| The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [ The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

—

that these activities constituted substantially all of its activities. 2a
b Did the activities described on line 2a, above, constitute activities that, but for the organization’s involvement,
one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Jf "Yes" or "No" provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? Jf "Yes, " describe in Part VI the role played by the organization in this regard. 3b
332025 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPages6
| PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.
All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

a[h (DN |=

o [O [b | IN |-

collection of gross income or for management, conservation, or

)]

maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1¢) 1d
Discount claimed for blockage or other factors
(explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

o | |0 |T |

w
w

H

® [N (o o
® [N (o |0 |~

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

a|[h (DN |=

o [O [b | IN |-

emergency temporary reduction (see instructions). 6
\:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see
instructions).

~

Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPage7?
| PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4  Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2023 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
0] (ii) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2023 Amount for 2023

1 Distributable amount for 2023 from Section C, line 6
2 Underdistributions, if any, for years prior to 2023 (reason-
able cause required - explain in Part VI). See instructions.
3 Excess distributions carryover, if any, to 2023
From 2018
From 2019
From 2020
From 2021
From 2022
Total of lines 3a through 3e
Applied to underdistributions of prior years
Applied to 2023 distributable amount
Carryover from 2018 not applied (see instructions)
Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2023 from Section D,
line 7: $

a_Applied to underdistributions of prior years

b Applied to 2023 distributable amount

¢ _Remainder. Subtract lines 4a and 4b from line 4.
5 Remaining underdistributions for years prior to 2023, if

STKre|™jo a0 ||

-

any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2023. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in

Part VI. See instructions.

7 Excess distributions carryover to 2024. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2019

Excess from 2020

Excess from 2021

Excess from 2022

Excess from 2023

o | |0 |T |
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Schedule A (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPages

Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part lll, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

332028 12-21-23 Schedule A (Form 990) 2023
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OMB No. 15450047
(Form 990)
Attach to Form 990, 990-EZ, or 990-PF. 20 23
afé):g“:g ::522 giizufy Go to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0 00oao

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or 16b, and that received from any one
contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ill.

\:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it must
answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to certify
that it doesn’t meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2023)
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Schedule B (Form 990) (2023)

Page 2

Name of organization

THE GRAND CANYON TRUST INC.

Employer identification number

86-0512633

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

$ 4,000,000.

Person
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 3,750,000.

Person
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 1,000,000.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 1,000,000.

Person
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 1,000,000.

Person
Payroll \:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 530,000.

Person
Payroll \:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

323452 12-26-23
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Name of organization

THE GRAND CANYON TRUST INC.

Employer identification number

86-0512633

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

” (c)
No.

- (b) - FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part | .

(a) ©
No.

o (b) . FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part | .

) (c)
No.

- (b) - FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part | .

(a) ©
No.

L (b) . FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part | .

(a) ©
No.

L (b) . FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part | .

” (c)
No.

I (b) . FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part | .

323453 12-26-23
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Schedule B (Form 990) (2023) Page 4
Name of organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633
Part lll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) $
Use duplicate copies of Part lll if additional space is needed.

(a) No.
;FOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;‘OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;‘OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;‘OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
323454 12-26-23 Schedule B (Form 990) (2023)
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SCHEDULE C Political Campaign and Lobbying Activities OMB No. 1545-0047

(Form 990)
For Organizations Exempt From Income Tax Under Section 501(c) and Section 527

Department of the Treasury Complete if the organization is described below. Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes" on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then:
® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts |-A and C below. Do not complete Part |-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes" on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then:
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes" on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35¢c (Proxy
Tax) (see separate instructions), then:
® Section 501(c)(4), (5), or (6) organizations: Complete Part III.
Name of organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633
| Part I-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political campaign activity expenditures $

3 Volunteer hours for political campaign activities

[Part1-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section4955 $

2 Enter the amount of any excise tax incurred by organization managers under section 4955 $

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?
da Was a CorreCtioN MaAAE?

b If "Yes," describe in Part IV.
| Part I-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities $
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527

exempt fUNCHiON aCtiVItieS $
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

line 17b
4 Did the filing organization file Form 1120-POL for this year? |:| Yes |:| No
5 Enter the names, addresses, and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990) 2023

LHA 332041 11-06-23
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Schedule C (Form 990) 2023

THE GRAND CANYON TRUST INC.

86-0512633 Page2

Part II-A| Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501(h)).
A Check |:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check |:| if the filing organization checked box A and "limited control" provisions apply.
Limit.s on Lobbying Expenditure.s ) org(:Ai';Izlalt?c?n’ s (b) Aﬁl{f:;g group
(The term "expenditures" means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public opinion (grassroots lobbying) 3 , 7 95.
b Total lobbying expenditures to influence a legislative body (direct lobbying) ... 19 ’ 965.
¢ Total lobbying expenditures (add lines 1a and 1b) 23,760.
d Other exempt purpose expenditures 6 , 7 12 , 400.
e Total exempt purpose expenditures (add lines icand1d) 6,736,160.
f _Lobbying nontaxable amount. Enter the amount from the following table in both columns. 486 ’ 808.
If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:
not over $500,000, 20% of the amount on line 1e.
over $500,000 but not over $1,000,000, $100,000 plus 15% of the excess over $500,000.
over $1,000,000 but not over $1,500,000, $175,000 plus 10% of the excess over $1,000,000.
over $1,500,000 but not over $17,000,000, $225,000 plus 5% of the excess over $1,500,000.
over $17,000,000, $1,000,000.
g Grassroots nontaxable amount (enter 25% of line 16) 121,702.
h Subtract line 1g from line 1a. If zero or less, enter-0- 0.
i Subtract line 1f from line 1c. If zero or less, enter -0- 0.
j If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year? il |:| Yes |:| No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)
Lobbying Expenditures During 4-Year Averaging Period
for fiscgiigcr’iregs;ing ) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) Total
2a Lobbying nontaxable amount 377,596. 407,976. 447,166. 486,808.| 1,719,546.
b Lobbying ceiling amount
(150% of line 2a, column(e)) 2,579,319.
¢ Total lobbying expenditures 12,712. 62,866. 148,905. 23,760. 248,243.
d Grassroots nontaxable amount 94,399. 101,994. 111,792. 121,702. 429,887.
e Grassroots ceiling amount
(150% of line 2d, column (g)) 644,831.
f Grassroots lobbying expenditures 4,904. 7,041. 8,931. 3,795. 24,671.
Schedule C (Form 990) 2023
332042 11-06-23
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Schedule C (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 Page3
Part II-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description (a) (b)
of the lobbying activity.

Yes No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:

Volunteers?

Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?

Media advertisements?
Mailings to members, legislators, or the public?
Publications, or published or broadcast statements?
Grants to other organizations for lobbying purposes?

Direct contact with legislators, their staffs, government officials, or a legislative body?

>oQ - 0 o 0 T o

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other aCtiVItieS ?
j Total. Add lines 1c through 10
2a Did the activities in line 1 cause the organization to not be described in section 501(c)(3)?
b If "Yes," enter the amount of any tax incurred under section 4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912

d _If the filing organization incurred a section 4912 tax, did it file Form 4720 for thisyear? ...
Part lll-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or lesSs? . .. 2
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3

Part lll-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part IlI-A, lines 1 and 2, are answered "No" OR (b) Part llI-A, line 3, is
answered "Yes."

1 Dues, assessments and similar amounts from members 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

@ CUIMENE YO 2a
b CarryOVer frOM At YA 2b
c Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
eXPENAIIUIES NEXE Y A Y 4

5 Taxable amount of lobbying and political expenditures. See instructions

[Part IV |  Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see

instructions); and Part II-B, line 1. Also, complete this part for any additional information.

Schedule C (Form 990) 2023
332043 11-06-23
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SCHEDULE D Supplemental Financial Statements OMB No. 15458047
(Form 990) Complete if the organization answered "Yes" on Form 990, 2023
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury Attach to Form 990. Open tq Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end ofyear .
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? |:| Yes |:| No

G A ON =

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private DENETIL? ... e |:| Yes |:| No
| Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
Protection of natural habitat |:| Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a 4
b Total acreage restricted by conservation easements 2b 1 ’ 476.00
¢ Number of conservation easements on a certified historic structure included on line 2a 2c
d Number of conservation easements included on line 2¢ acquired after July 25, 2006, and not
on a historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year 0
4 Number of states where property subject to conservation easement is located 1
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

100

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)?
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.
Part lll [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XllI the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIII, line 1 $

(ii) Assets included in Form 990, Part X
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenue included on Form 990, Part VIII, line 1 %
b Assets included in Form 990, Part X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023
332051 09-28-23
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Schedule D (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 page?
[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (ontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a |:| Public exhibition d |:| Loan or exchange program
b |:| Scholarly research e |:| Other
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... ... |:| Yes |:| No

Part IV | Escrow and Custodial Arrangements Complste if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X? |:| Yes |:| No

b If "Yes," explain the arrangement in Part Xlll and complete the following table:

Amount
C Beginning DalanCe 1c
d Additions during the year . 1d
e Distributions during the year 1e
f OENAING DalaNCe 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? |:| Yes |:| No
b _If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been provided in Part XUl ... ... |:|
| Part V | Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 18,832,156, 18,600,438, 10,698,177, 6,273,785, 946,069,
b Contributons 5,335,065, 3,462,692, 5,810,000, 3,213,007, 5,025,745,
¢ Net investment earnings, gains, and losses 3,498,288, -3,230,974. 2,092, 261, 1,211,385, 301,971,
d Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g Endofyearbalance 27,665,509, 18,832,156, 18,600,438, 10,698,177, 6,273,785,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment 85.8000 %
b Permanentendowment 10.2800 %
¢ Term endowment 3.9200 %

The percentages on lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
(i) Unrelated organizations? 3a(i) X
(i) Related organizations ? 3a(ii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIll the intended uses of the organization’s endowment funds.
Part VI |Land, Buildings, and Equipment
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land 119,500. 119,500.
b Buildings 1,087,449. 714,368. 373,081.
¢ Leasehold improvements 206,374. 117,351. 89,023.
d Equipment 207,421. 141,348. 66,073.
e Other ... ... 40,787. 40,787. 0.
Total. Add lines 1a through Te. (Column (d) must equal Form 990, Part X. line 10¢. COIUMN (B)) woroooooooeoooeooooeooeoooooo 647,677.

Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 Page3
Part VIl| Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely held equity interests
(3) Other

A
(B)
©
D)

E

F

G

H

Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B))

Part Vill| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

—~
M~

—~
M~

I~

(= |

(1)
(2)
(3)
(4)
(5)
(6)
@
(8)
(9)

Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B))

Part IX | Other Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1)
(2)
(3)
(4)
(5)
(6)
(@
(8)
(9)

Total. (Column (b) must equal Form 990, Part X, lin€ 15, COL (B)) .. oo i oo

Part X | Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value

(

Federal income taxes

™

@

=

G

©

~
N

©

)
)
)
)
)
)
)
)
)

[©

Total. (Column (b) must equal Form 990, Part X, line 25, €Ol (B)) ....oooooooioooii

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl ... \:l
Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 page4d

Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1| 20,232,224.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a 3,238,431.

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIIL) 2d -121,113.

e Addlines 2athrough 2d 2e 3,117,318.
3 Subtractline 2e from line 1 3 |(17,114,906.
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line7b ... .. 4a 33,206.

b Other (Describe in Part XIIL.) 4b

C AddIiNes daand db 4c 33,206.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ liN€ 12.)  ..oiiiimiiiii et 5 17 r 148 ’ 112.

Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 6 , 7 36 ’ 160.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Otherlosses 2c

d Other (Describe in Part XIIL) 2d

e Add lINes 2a thrOUGN 2d 2e 0.
8 Subtract line 2e from N A 3 6,736,160.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b ... . ... 4a 33 ’ 206.

b Other (Describe in Part XIIl.) 4b

C Addlines 4aand db 4c 33,206.

Total expenses. Add lines 8 and 4c. (This must equal Form 990. Part [ line 18 oo 5 6,769,366.

| Part Xlll| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part Xll, lines 2d and 4b. Also complete this part to provide any additional information.

PART II, LINE 3:

DURING 2000, THE ORGANIZATION RECEIVED A CONSERVATION EASEMENT ON 400

ACRES OF LAND ALONG THE VIRGIN RIVER NEAR ST. GEORGE, UTAH. BY RECEIVING

THIS EASEMENT, THE ORGANIZATION AGREES TO MONITOR THE LAND IN PERPETUITY

TO ENSURE THAT THE LAND RETAINS ITS CHARACTER AND IS NOT USED OTHER THAN

AS SPECIFIED IN THE CONSERVATION EASEMENT. THIS EASEMENT WILL HELP

PRESERVE HABITAT ALONG A TRIBUTARY OF THE VIRGIN RIVER. THE EASEMENT WAS

VALUED AT $1,000,000, AND CONTRIBUTION REVENUE OF $1,000,000 WAS

RECOGNIZED IN 2000 AND AN ASSET WITH DONOR RESTRICTIONS TO BE MAINTAINED

IN PERPETUITY WAS ESTABLISHED.

DURING 2001, THE ORGANIZATION PURCHASED A CONSERVATION EASEMENT ON 100

ACRES OF LAND ALONG THE VIRGIN RIVER NEAR ROCKVILLE, UTAH FOR $100,000.

332054 09-28-23 Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPages
[Part XIII | Supplemental Information ,ntinued)

BY RECEIVING THIS EASEMENT, THE ORGANIZATION AGREES TO MONITOR THE LAND

IN PERPETUITY TO ENSURE THAT THE LAND RETAINS ITS CHARACTER AND IS NOT

USED OTHER THAN AS SPECIFIED IN THE CONSERVATION EASEMENT. THIS EASEMENT

WILL HELP PRESERVE KEY RIPARIAN HABITAT ALONG THE VIRGIN RIVER. THE

EASEMENT IS AN ASSET WITH DONOR RESTRICTIONS TO BE MAINTAINED IN

PERPETUITY.

DURING 2002, THE ORGANIZATION RECEIVED A CONSERVATION EASEMENT ON 176

ACRES OF LAND ADJACENT TO ZION NATIONAL PARK IN UTAH. BY RECEIVING THIS

EASEMENT, THE ORGANIZATION AGREES TO MONITOR THE LAND IN PERPETUITY TO

ENSURE THAT THE LAND RETAINS ITS CHARACTER AND IS NOT USED OTHER THAN AS

SPECIFIED IN THE CONSERVATION EASEMENT. THIS EASEMENT WILL HELP PROTECT

ZION NATIONAL PARK FROM ENCROACHING DEVELOPMENT. THE EASEMENT WAS VALUED

AT $195,000, AND CONTRIBUTION REVENUE OF $195,000 WAS RECOGNIZED IN 2002

AND AN ASSET WITH DONOR RESTRICTIONS TO BE MAINTAINED IN PERPETUITY WAS

ESTABLISHED.

DURING 2015, THE ORGANIZATION PURCHASED A CONSERVATION EASEMENT ON 800

ACRES OF LAND WITHIN THE GRAND STAIRCASE-ESCALANTE NATIONAL MONUMENT

KNOWN AS THE JOHNSON LAKES CANYON PROPERTY (THE PROPERTY) NEAR KANAB,

UTAH FOR $1,000,000. BY RECEIVING THIS EASEMENT, THE ORGANIZATION AGREES

TO MONITOR THE LAND IN PERPETUITY TO ENSURE THAT THE LAND RETAINS ITS

CHARACTER AND IS NOT USED OTHER THAN AS SPECIFIED IN THE CONSERVATION

EASEMENT. THIS EASEMENT WILL HELP PRESERVE THE HABITAT AND OPEN SPACE

WITHIN THE PROPERTY. THE EASEMENT IS AN ASSET WITH DONOR RESTRICTIONS TO

BE MAINTAINED IN PERPETUITY.

PART V, LINE 4:

THE ENDOWMENT IS INTENDED TO SUPPORT FUTURE OPERATIONS SHOULD THE

ORGANIZATION EXPERIENCE A REVENUE SHORTFALL.

Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 pPages
[Part XIII | Supplemental Information ,ntinued)

PART XI, LINE 2D - OTHER ADJUSTMENTS:

EQUITY SHARE OF NET LOSS OF INVESTEE INCLUDED IN FINANCIAL STATEMENTS,

BUT REPORTED AS AN OTHER CHANGE IN NET ASSETS ON PART XI -121,113.

Schedule D (Form 990) 2023
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34
09230924 745960 10781 2023.04030 THE GRAND CANYON TRUST IN 10781__ 1



SCHEDULE |
(Form 990)

Department of the Treasury
Internal Revenue Service

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States
Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.
Attach to Form 990.
Go to www.irs.gov/Form990 for the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization

Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633
Part | General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used to award the grants Or @SSiStaNCE Y Yes |:[ No

2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Part Il

recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any

(f) Method of

1 (a) Name and address of organization (b) EIN (c) IRC section (d) Amount of (e) Amount of ; (g) Description of (h) Purpose of grant
or government (if applicable) cash grant no_ncash ;?\;Lift:);p(rg?scﬁ’ noncash assistance or assistance
assistance ’oth en ’
THE WILDLANDS CONSERVANCY
39611 OAK GLEN ROAD BUILDING 12 ICONSERVATION OF THE
OAK GLEN, CA 92399 33-0676450 [501(C)(3) 50,000, 0. ICOTTONWOOD WASH AREA,
NAU FOUNDATION
PO BOX 4094
FLAGSTAFF, AZ 86011 86-0193726 [501(C)(3) 15,000, 0. SISK FELLOWSHIP SUPPORT
BRIDGE RESOURCE AND

FOUR CORNERS RISING TECHNICAL ASSISTANCE GAPS
301 GOLD AVE, SW SUITE 102 BETWEEN NAVAJO CHAPTERS
ALBUQUERQUE, NM 87102 86-1664619 [501(C)(3) 10,000, 0. IN NM AND OUTSIDE

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table
3 Enter total number of other organizations listed in the line 1 table

3.

0.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

SEE PART IV FOR COLUMN (H) DESCRIPTIONS

LHA 332101 11-01-23
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Schedule | (Form 990) 2023 THE GRAND CANYON TRUST INC.

86-0512633 Page 2

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

Part lll can be duplicated if additional space is needed.

(a) Type of grant or assistance (b) Number of
recipients

(c) Amount of
cash grant

(d) Amount of non-
cash assistance

(e) Method of valuation
(book, FMV, appraisal, other)

(f) Description of noncash assistance

| Part IV | Supplemental Information. Provide the information required in Part |, line 2; Part lll, column (b); and any other additional information.

PART I, LINE 2:

THE FOUNDATION MANAGER SETS UP A SUMMARY FOR EACH GRANT WITH A COMPLIANCE

REQUIREMENT USING A TEMPLATE THAT CONSISTENTLY DISPLAYS NECESSARY

COMPLIANCE INFORMATION. THIS SUMMARY IS SHARED AND DISCUSSED WITH THE

APPROPRIATE PROGRAM STAFF, THE FINANCE DIRECTOR, THE DEVELOPMENT DIRECTOR,

AND THE CONSERVATION DIRECTOR AT THE OUTSET OF THE GRANT. THE FOUNDATION

MANAGER TRACKS ALL GRANTS WITH COMPLIANCE REQUIREMENTS AND WORKS WITH THE

ABOVEMENTIONED SET OF STAFF TO PERFORM ONGOING MONITORING. AT THE CLOSEOUT

OF A GRANT, THE FOUNDATION MANAGER, WITH GUIDANCE AND FEEDBACK FROM

332102 11-01-23
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Schedule | (Form 990) THE GRAND CANYON TRUST INC. 86-0512633 page2
| Part IV | Supplemental Information

APPROPRIATE STAFF, PREPARES ANY NECESSARY GRANT REPORTING TO BE SUBMITTED.

PART II, LINE 1, COLUMN (H):

NAME OF ORGANIZATION OR GOVERNMENT: FOUR CORNERS RISING

(H) PURPOSE OF GRANT OR ASSISTANCE: BRIDGE RESOURCE AND TECHNICAL

ASSISTANCE GAPS BETWEEN NAVAJO CHAPTERS IN NM AND OUTSIDE ENTITIES.

Schedule | (Form 990)
332291
04-01-23
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SCHEDULE J Compensation Information OMEB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Open to Public

Department of the Treasury Attach to Form 990. A
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633
[Part]l | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
|:| First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain ... .. 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on linet1a? 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lll.
Compensation committee |:| Written employment contract
|:| Independent compensation consultant Compensation survey or study
|:| Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
c Participate in or receive payment from an equity-based compensation arrangement? 4c X

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a Theorganization? 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe in Part IlI.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X

b Any related organization? 6b X

If "Yes" on line 6a or 6b, describe in Part IlI.

7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X

8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partt ...~ 8 X

9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations seCtion 53.4058-0(C) 2 . i i iiiiiiiiiiiiiiiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii.s 9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2023

LHA 332111 11-06-23
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Schedule J (Form 990) 2023

THE GRAND CANYON TRUST INC.

86-0512633

Page 2

| Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren’t listed on Form 990, Part VII.

Note: The sum of columns (BJ)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation

compensation other deferred benefits (B)(i)-(D) in column (B)
(A) Name and Title (i) Base (ii) Bonus & (iii) Other compensation reported as deferred
compensation incentive reportable on prior Form 990

compensation compensation

(1) ETHAN AUMACK (i) 245,731. 30,000. 0. 9,783. 453. 285,967. 0.
EXECUTIVE DIRECTOR (ii) 0. 0. 0. 0. 0. 0. 0.
(2) ELIZABETH ELLIS M| _132,467. 2,707. 0. 5,812. 16,321. 157,307. 0.
DIRECTOR OF DEVELOPMENT (ii) 0. 0. 0. 0. 0. 0. 0.

U]
(i)

U]
(i)

U]
(i)

(ii)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

(i)

U]
(ii)

332112 11-06-23
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Schedule J (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 Page 3

| Part Ill | Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

PART I, LINE 7:

GCT EMPLOYEES ALL RECEIVED SAME AMOUNT OF BONUS, AND THE EXECUTIVE

DIRECTOR'S BONUS WAS DISCUSSED AND SET BY THE BOARD OF DIRECTORS. THE

FOLLOWING EMPLOYEES RECEIVED BONUSES DURING THE YEAR:

- ETHAN AUMACK $30,000

- ELIZABETH ELLIS $2,707

- MICHAEL TOLL $§2,707
- AARON PAUL $2,707
- DARCY ALLEN $2,707

- TRAVIS BRUNER $2,707

- CHAITNA SINHA $2,707

Schedule J (Form 990) 2023
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SCHEDULE M Noncash Contributions OMB No. 1545-0047
(Form 990) 2023
Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
Department of the Treasury Attach to Form 990. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633
[Part] | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or [ amounts reported on noncash contribution amounts

items contributed| Form 990, Part VIII, line 1g

Art - Works of art

Art - Historical treasures

Art - Fractional interests
Books and publications

Clothing and household goods
Cars and other vehicles

Boats and planes
Intellectual property
Securities - Publicly traded X 12 330,559.
Securities - Closely held stock
Securities - Partnership, LLC, or
trust interests

- -
- O © O NO G A~ WON =

12  Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures

14 Qualified conservation contribution - Other
15 Real estate - Residential

16 Real estate - Commercial

17 Real estate - Other
18 Collectibles
19 Foodinventory
20 Drugs and medical supplies
21  Taxidermy
22 Historical artifacts

23 Scientific specimens
24 Archeological artifacts
25 Other (

26 Other (

27 Other (

28  Other ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part V, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least 3 years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire NoOIdING PeriOA Y 30a X
b If "Yes," describe the arrangement in Part I1.
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 | X

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONtrDUONS? 32a X
b If "Yes," describe in Part Il.
33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il.

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2023

LHA 332141 09-11-23
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Schedule M (Form 990) 2023 THE GRAND CANYON TRUST INC. 86-0512633 Page 2

Part Il Supplemental Information. provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE COLUMN (B) REPRESENTS THE NUMBER OF CONTRIBUTIONS.

SCHEDULE M, LINE 32B:

THE TRUST WILL ACCEPT UNRESTRICTED GIFTS, AND RESTRICTED GIFTS FOR

SPECIFIC PROGRAMS AND PURPOSES, PROVIDED THAT SUCH GIFTS ARE NOT

INCONSISTENT WITH ITS STATED MISSION, PURPOSES, AND PRIORITIES. THE

TRUST WILL NOT ACCEPT GIFTS THAT ARE TOO RESTRICTIVE IN PURPOSE. GIFTS

THAT ARE TOO RESTRICTIVE ARE THOSE THAT VIOLATE THE TERMS OF THE

CORPORATE CHARTER, GIFTS THAT ARE TOO DIFFICULT TO ADMINISTER, OR GIFTS

THAT ARE FOR PURPOSES OUTSIDE THE TRUST'S MISSION. ALL FINAL DECISIONS

ON THE RESTRICTIVE NATURE OF A GIFT, AND ITS ACCEPTANCE OR REFUSAL,

SHALL BE MADE BY THE TRUST'S GIFT ACCEPTANCE COMMITTEE.

332142 09-11-23 Schedule M (Form 990) 2023
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No. 19450047
(Form 990) Complete to provide information for responses to specific questions on 2023
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
THE GRAND CANYON TRUST INC. 86-0512633

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

IN DECEMBER OF 2016 WAS AN INCREDIBLE STEP FORWARD. THROUGHOUT THE

CAMPAIGN, TIF THE TRUST WERE A SINGLE PERSON, WE HAVE BEEN A CONVENER, A

COALITION BUILDER, AN ORGANIZER, A RESEARCHER, A POLICY ANALYST, A

SCIENTIST, A CARTOGRAPHER, A FILMMAKER, A PHOTOGRAPHER, A WRITER, A

LITIGATOR, AND AN ADVOCATE. UNFORTUNATELY, IN DECEMBER 2017, THE U.S.

PRESIDENT REDUCED THE SIZE OF THE MONUMENT BY 85% AND DRAMATICALLY

NARROWED THE SCOPE OF COLLABORATIVE MANAGEMENT. HE ALSO SHRANK THE

BOUNDARIES OF GRAND STAIRCASE-ESCALANTE NM, ORIGINALLY DESIGNATED IN

1996, BY 47%. HOWEVER, IN OCTOBER 2021, THE BIDEN ADMINISTRATION ISSUED

NEW PROCLAMATIONS RESTORING THE BOUNDARIES OF BOTH MONUMENTS. THE TRUST

PLAYED A MAJOR ROLE IN ADVOCATING FOR THAT RESTORATION AND PARTICULAR

PROVISTIONS WITHIN THE PROCLAMATIONS THAT WILL PROTECT THE AREAS FOR

FUTURE GENERATIONS.

WE THEN SHIFTED OUR FOCUS TO THE LAND MANAGEMENT PLANNING PROCESS

UNDERWAY FOR BOTH MONUMENTS. ON BEARS EARS, WE AND PARTNER NGOS

SUPPORTED AN INTERTRIBAL COALITION IN DEVELOPING ITS PROPOSAL FOR

ECOLOGICALLY SUSTAINABLE MANAGEMENT OF THE BEARS LANDSCAPE AND ITS

MYRIAD CULTURAL AND ENVIRONMENTAL RESOURCES. ON GRAND STAIRCASE, WE LED

A COALITION OF NGOS TO DRAFT RECOMMENDATIONS ON HOW TO BEST MANAGE THAT

LANDSCAPE. IN BOTH CASES, THOSE DOCUMENTS WERE SUBMITTED TO THE BUREAU

OF LAND MANAGEMENT, AND WE EXPECT THOSE COMMENTS TO PRODUCE POSITIVE

CHANGES IN MANAGEMENT OF THE MONUMENTS.

2023 SAW ANOTHER HUGE SUCCESS IN SPECIAL DESIGNATIONS: IN AUGUST,
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023
LHA 332211 11-14-23
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633

PRESIDENT BIDEN DESIGNATED THE NEARLY 1- MILLION-ACRE BAAJ NWAAVJO

I'TAH KUKVENI-ANCESTRAL FOOTPRINTS OF GRAND CANYON NATIONAL MONUMENT AT

THE REQUEST OF 13 TRIBES. THE TRUST'S GRAND CANYON AND ENERGY PROGRAMS

HAVE OPPOSED URANIUM MINING THREATS AND SUPPORTED THIS TYPE OF

PROTECTION FOR THE GRAND CANYON FOR DECADES.

ADDITIONALLY, THE GRAND CANYON PROGRAM WORKS TO PREVENT INAPPROPRIATE

COMMERCIAL DEVELOPMENT ADJACENT TO THE PARK AND TO MINIMIZE THE

DEGRADATION CAUSED BY BISON ON THE NORTH RIM OF THE PARK. SINCE 2022,

THE TRUST HAS WORKED CLOSELY WITH TRIBAL LEADERS AND PARK STAFF TO

DEVELOP A PROPOSAL TO INCENTIVIZE INCREASED HIRING OF NATIVE STAFF AT

THE PARK.

THE TRUST PROVIDED CRITICAL SUPPORT TO FAMILIES THAT LIVE NEAR THE

CONFLUENCE OF THE LITTLE COLORADO AND COLORADO RIVER, ON THE EASTERN

EDGE OF THE GRAND CANYON. THESE FAMILIES, THROUGH THEIR ORGANIZATION

SAVE THE CONFLUENCE, HELD OFF THE DEVELOPMENT OF A GIANT TRAM TO THE

BOTTOM OF THE CANYON IN 2018. IN 2020, A THIRD PROPOSAL FOR A

HYDROELECTRIC PROJECT AND DAM (IN ADDITION TO TWO PROPOSED IN 2019)

NEAR THE CONFLUENCE WAS SUBMITTED TO THE FEDERAL ENERGY AND REGULATORY

COMMISSION. DURING 2023, WE WORKED TO BUILD CONTINUED OPPOSITION TO THE

PROPOSED BIG CANYON DAM AND BEGAN PURSUING FEDERAL REGULATORY CHANGES

TO DAM PERMITTING IN COORDINATION WITH THE HOPI TRIBE. THE TRUST AND

ITS PARTNERS CONTINUED TO BUILD MOMENTUM FOR PERMANENT PROTECTIVE

MEASURES SUCH AS CHAPTER RESOLUTIONS, NAVAJO NATION RESOLUTIONS, AND

FEDERAL PROTECTIONS.

PUBLIC LANDS
332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633

IN 2009, THE TRUST HELPED LAUNCH THE LARGEST FOREST RESTORATION PROJECT

IN THE U.S. THE FOUR FOREST RESTORATION INITIATIVE (4FRI) COVERS A

2.4-MILLION-ACRE SWATH OF PONDEROSA PINE FOREST ALONG ARIZONA'S

MOGOLLON RIM, STRETCHING FROM THE GRAND CANYON TO NEW MEXICO. ACROSS

4FRI AND THE 650,000-ACRE NORTH KAIBAB RANGER DISTRICT, WE ARE WORKING

WITH THE U.S. FOREST SERVICE, CONTRACTORS, AND DOZENS OF PARTNERS TO

REDUCE THE RISK OF SEVERE WILDFIRE, IMPROVE WATERSHED HEALTH, PROTECT

OLD GROWTH AND WILDLIFE HABITAT, AND MAKE OUR FORESTS MORE RESILIENT TO

CLIMATE CHANGE. FROM 2018-2022, THE TRUST LED DISCUSSIONS AMONG

STAKEHOLDERS AND THE FOREST SERVICE FOCUSED ON THE RIM COUNTRY EIS THAT

ANALYZED TREATMENT OF AN ADDITIONAL 1.24 MILLION ACRES OF NATIONAL

FOREST. THE TRUST ALSO SUPPORTS THE FOREST SERVICE AND LOCAL TIMBER

OPERATORS IN ACCELERATING THE RATE OF MECHANICAL THINNING TO 50,000

ACRES PER YEAR FOR THE COMING YEARS.

ON OUR NORTH RIM RANCHES, WE FOCUS ON PROTECTING THE ECOLOGICAL,

CULTURAL, AND SCENIC VALUES OF A VAST LANDSCAPE STRETCHING NORTH FROM

THE GRAND CANYON'S NORTH RIM. WE ACCOMPLISH THIS THROUGH DEVELOPING AND

IMPLEMENTING SCIENCE-BASED LAND MANAGEMENT PRACTICES FOR ACHIEVING

CONSERVATION AND RESTORATION OBJECTIVES, AND THROUGH ECOLOGICALLY

RESPONSIBLE LIVESTOCK GRAZING PRACTICES. IN 2023, WE WERE ABLE TO

CONDUCT SEVERAL RESTORATION PROJECTS WITH VOLUNTEERS AT CRITICAL

SPRINGS AND LAKES.

GCT'S UTAH PUBLIC LANDS PROGRAM UNDERTAKES ECOLOGICAL ASSESSMENTS,

RESTORATION PROJECTS, AND POLICY INITIATIVES WITHIN THE THREE NATIONAL

FORESTS OF UTAH THAT OCCUPY THE COLORADO PLATEAU: THE MANTI-LA SAL
332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633

NATIONAL FOREST, FISHLAKE NATIONAL FOREST, AND DIXTE NATIONAL FOREST.

THE PROGRAM ALSO WORKS WITHIN GRAND STATRCASE-ESCALANTE NATIONAL

MONUMENT, CANYONS OF THE ANCIENTS NATIONAL MONUMENT, AND BEAR EARS

NATIONAL MONUMENT. IN 2023, GCT PROVIDED LEADERSHIP AMONGST A COALITION

OF NGOS TO DEVELOP COMMENTS ON THE GSENM MANAGEMENT PLAN AND ADVOCATED

FOR A MANAGEMENT PLAN THAT WAS APPROPRIATELY PROTECTIVE FOR BEARS EARS.

WE ALSO PARTICIPATED IN DRAFTING COALITION COMMENTS ON THE MANTI-LA SAL

FOREST PLAN AND CONTINUE TO ADVOCATE FOR MEANINGFUL PROTECTIONS FOR

OLD-GROWTH, IMPERILED SPECIES, AND WATERSHEDS IN THIS PLAN. 1IN

ADDITION TO THE WORK ON LARGE SCALE PLANS, WE COMMENTED ON, AND WHEN

APPROPRIATE CHALLENGED, SITE-SPECIFIC PROJECTS ON BOTH BLM AND FOREST

SERVICE LANDS.

WATER

THE QUANTITY AND QUALITY OF THE COLORADO PLATEAU'S WATER IS AFFECTED BY

DAMS, DIVERSIONS, AND GROUNDWATER PUMPING AND IS THREATENED BY MINING,

AGRICULTURE, GRAZING, LOGGING, MUNICIPAL AND INDUSTRIAL USES, ENERGY

PRODUCTION, AIR AND WATER POLLUTION, AND EXPORTS TO DISTANT

MUNICIPALITIES. AS THE CHANGING CLIMATE MAKES IT MORE DIFFICULT TO LIVE

ON A HOTTER AND DRIER COLORADO PLATEAU, THE TRUST WILL DEVELOP AND

DEPLOY ADVOCACY, LEGAL, AND MARKET-BASED STRATEGIES TO RESTORE,

MITIGATE, AND ADAPT TO WATER SCARCITY AND ITS MULTITUDE OF

LIFE-THREATENING CHALLENGES.

IN EARLY 2023, OUR NEW WATER PROGRAM ADDED A SECOND STAFF MEMBER, A

WATER ADVOCACY MANAGER, TO FOCUS ON RURAL GROUNDWATER REFORM IN

ARIZONA. THIS ADDED CAPACITY TO A PROGRAM THAT IS ALREADY FOCUSING ON

332212 11-14-23 Schedule O (Form 990) 2023
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Name of the organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633

OTHER IMPORTANT AREAS OF WATER CONSERVATION ACROSS THE COLORADO

PLATEAU, INCLUDING PROJECTS IN TRIBAL COMMUNITIES IN THE SAN JUAN RIVER

BASIN, AND A HEALTHY COLORADO RIVER ECOSYSTEM AND SUSTAINABLE WATER

SUPPLY THROUGH THE GRAND CANYON THAT SUPPORTS NATIVE COMMUNITIES.

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:

THREATS TO INDIGENOUS COMMUNITIES, AND THE GATHERINGS HAVE INITIATED

COLLABORATIVE RESPONSES TO THIS CHALLENGE.

THE TRUST'S NATIVE AMERICA PROGRAM HAS BEEN ORGANIZING THE COLORADO

PLATEAU INTERTRIBAL CONVERSATION (CPIC) INITIATIVE IN AN EFFORT TO

REESTABLISH CONVERSATIONS BETWEEN TRIBAL NATIONS ACROSS THE COLORADO

PLATEAU SINCE 2009. TODAY'S CPIC GATHERING GROUP PRIORITIZES

TRADITIONAL KNOWLEDGE-BASED CLIMATE CHANGE SOLUTIONS, BUILDING

COMMUNITY, AND CULTIVATING LONG TERM COOPERATIVE NETWORKS AMONGST

TRIBES. TRADITIONAL KNOWLEDGE IS USED TO FORMULATE CLIMATE CHANGE

ADAPTATION STRATEGIES. 1IN YEARS PAST, THIS TRADITIONAL KNOWLEDGE HAS

ALLOWED TRIBES TO OVERCOME PERIODS OF DROUGHT AND EXTREME WEATHER.

TODAY IT FORMS THE FOUNDATION FOR TRIBES' ADAPTATION STRATEGIES ON THE

COLORADO PLATEAU. CPIC MEMBERS ARE WORKING WITH KERLEY VALLEY COMMUNITY

FARMERS TO EMPLOY NAVAJO AND HOPI TRIBAL KNOWLEDGE TO ASSIST FARMERS

WITH TRADITIONAL AGRICULTURAL INSTRUCTIONS. FARMERS ARE UTILIZING THESE

INSTRUCTIONS AND PLANTING TECHNIQUES TO SHIFT THEIR PLANTING SEASONS,

WATERING PATTERNS, AND HARVEST TIMING TO FIT CHANGING CLIMATE

CONDITIONS. THESE TECHNIQUES ARE FOUND IN STORIES, SONGS, AND

CEREMONIES AND TELL OF NATURAL TIMING SYSTEMS SUCH AS ANIMAL MIGRATION

PATTERNS, AND PLANT MORPHOLOGY WHICH SERVE AS INDICATORS TO TRACK WHEN
332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633

PLANTING, WATERING, AND HARVESTING SHOULD OCCUR.

IN 2023, CPIC CONDUCTED ITS FIRST SUBCOMMITTEE GATHERINGS. THESE

SUBCOMMITTEE GATHERINGS WERE FOCUSED ON THE RIGHTS OF NATURE REGIONAL

INTERTRIBAL COLLECTIVE. WHILE OTHER SUBCOMMITTEES MET TO BEGIN PLANNING

THE 2024 LARGE CPIC GATHERING, TO BE HOSTED IN THE WINTER OF 2024. CPIC

ALSO CONTINUED ITS COLLABORATING EFFORTS WITH THE KERLEY VALLEY

COMMUNITY FARMERS AS THEY CELEBRATED THEIR 2023 HARVEST.

ANOTHER INTERTRIBAL GROUP ORGANIZED BY THE GRAND CANYON PROGRAM, THE

INTERTRIBAL CENTENNIAL CONVERSATIONS GROUP, HAS BEEN CONVENING SINCE

2018 AROUND THE 100TH ANNIVERSARY OF GRAND CANYON NATIONAL PARK. THE

GROUP NOW MEET THREE TIMES A YEAR IN PERSON IN FLAGSTAFF, INCLUDING IN

2023, TO ESTABLISH SOLUTIONS TO NATIVE-LED EDUCATION, ECONOMIC

PARADIGMS, AND STEWARDSHIP IN THE GRAND CANYON.

IN NOVEMBER, NATIVE ENTREPRENEURS, CULTURAL LEADERS, AND TOURISM

PROFESSIONALS GATHERED FOR EMERGENCE II, AN INTERTRIBAL ECONOMIC SUMMIT

AT THE SOUTH RIM OF GRAND CANYON NATIONAL PARK, TO DISCUSS NEW AVENUES

FOR NATIVE PEOPLES TO PARTICIPATE IN AND BENEFIT FROM THE BUSTLING

GRAND CANYON ECONOMY. OVER 60 ATTENDEES FROM EIGHT TRIBAL NATIONS MET

NOVEMBER 6-8, 2023 FOR THREE DAYS OF PANELS AND BREAKOUT SESSIONS ON

ISSUES LIKE OPPORTUNITIES FOR NATIVE ARTISTS AND VENDORS TO SELL THEIR

WORK INSIDE THE PARK AND AUTHENTIC CULTURAL TOURISM.

CHANGE LABS (FORMERLY THE NATIVE AMERICAN BUSINESS INCUBATOR NETWORK)

HAS BEEN FOCUSED ON NURTURING THRIVING NATIVE AMERICAN ENTREPRENEURSHIP

SINCE 2014. ALTHOUGH CHANGE LABS BECAME AN INDEPENDENT 501(C)(3)

332212 11-14-23 Schedule O (Form 990) 2023
48
09230924 745960 10781 2023.04030 THE GRAND CANYON TRUST IN 10781




Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

THE GRAND CANYON TRUST INC. 86-0512633

ORGANIZATION IN 2019, THE TRUST CONTINUES TO HELP ENSURE ITS FUTURE

SUCCESS BY PROVIDING STAFF RESOURCES AND OTHER SUPPORT WHERE NECESSARY.

OUR SHARED GOAL IS TO INCREASE THE NUMBER OF SUCCESSFUL NEW AND LOCAL

NATIVE-OWNED BUSINESSES ACROSS THE PLATEAU BY A MINIMUM OF TEN

BUSINESSES PER YEAR. ON JUNE 16, 2023, WE CELEBRATED THE GRAND OPENING

OF CHANGE LABS' NEWLY BUILT 1,400-SQUARE-FOOT FACILITY IN TUBA CITY, ON

THE NAVAJO NATION. THE STATE OF-THE-ART BUILDING OFFERS BUSINESS

WORKSHOPS, COACHING, AND SPACE FOR NATIVE ENTREPRENEURS TO BUILD

COMMUNITY.

IN 2020, GCT DECIDED TO PRIORITIZE SUPPORTING HOPI AND DINE COMMUNITIES

TO DEVELOP REGENERATIVE ECONOMIC PROJECTS. THE TRUST FACILITATED A

SERIES OF REMOTE MEETINGS WITH COMMUNITY MEMBERS TO BEGIN PRIORITIZING

ECOLOGICALLY SUSTAINABLE ECONOMIC IDEAS FOR THE REGION. THIS IS

PARTICULARLY TIMELY IN THE WAKE OF THE CLOSURE OF THE NAVAJO GENERATING

STATION AND KAYENTA MINE IN 2019, BOTH MAJOR EMPLOYERS IN THOSE

COMMUNITIES. DURING 2023, WE CONTINUED TO WORK WITHIN THESE

COMMUNITIES, AND TO ADVOCATE TO THE BIDEN ADMINISTRATION THAT THE

TRANSITION AWAY FROM COAL BE NAVIGATED IN A WAY THAT BENEFITS

INDIGENOUS COMMUNITIES ON THE PLATEAU.

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

THIS MUCH BROADER SUCCESS, THE TRUST'S ENERGY PROGRAM ALSO SUCCESSFULLY

ACHIEVED A LONG STANDING GOAL IT SHARED WITH TRIBES: TO PERMANENTLY

PROTECT THE GRAND CANYON REGION FROM NEW URANIUM MINING VIA A PERMANENT

MINING BAN--A COMPONENT OF THE MONUMENT PROCLAMATION.

IN ADDITION TO OUR WORK SUPPORTING THE GRAND CANYON TRIBES TOWARD A
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MONUMENT DESIGNATION, WE ALSO CONTINUED OUR SUPPORT FOR THE HAVASUPAT

TRIBE IN THEIR TRACKING OF, AND OPPOSITION TO PINYON PLAIN URANIUM MINE

(FORMERLY CANYON MINE). THE MINE, WHILE NOT A MEANINGFUL CONTRIBUTOR TO

U.S. ENERGY SECURITY, SITS WITHIN THE NATIONAL MONUMENT, IS EXEMPT FROM

THE MINING BAN, AND POSES WHAT THE TRIBE VIEWS AS AN EXISTENTIAL

THREAT, ENDANGERING THEIR WATER SUPPLY AND THEIR HOMELANDS. THE

MATERIALS MINED FROM THIS FACILITY ARE SUBSEQUENTLY TRANSPORTED ACROSS

THE NAVAJO NATION TO A FACILITY THAT SITS JUST A FEW MILES FROM THE UTE

MOUNTAIN COMMUNITY OF WHITE MESA. AS WITH THE HAVASUPAI COMMUNITY,

THESE COMMUNITIES HAVE EXPRESSED VOCAL OPPOSITION TO THESE ACTIVITIES

AND THE POTENTIAL THREATS THEY POSE. OUR WORK INCLUDED TRACKING AND

RAISING PUBLIC AWARENESS AROUND THE START OF THE MINE'S OPERATIONS IN

DECEMBER 2023, AS WELL AS HIGHLIGHTING THE ENVIRONMENTAL JUSTICE ISSUES

POSED BY THE WHITE MESA MILL THROUGH OUR OWN WEB PRESENCE AND THE

MEDIA, PROVIDING INVITED SUPPORT DURING THE TRIBE'S OUTREACH TO

RELEVANT GOVERNMENT LEADERS, AND MAKING TECHNICAL INFORMATION AND

CONCERNS ABOUT IT MORE ACCESSIBLE TO THE PUBLIC.

FOR MORE THAN A DECADE, THE GRAND CANYON TRUST HAS STEADFASTLY OPPOSED

THE NATION'S FIRST COMMERCIAL-SCALE OIL SHALE MINE AND PROCESSING PLANT

SLATED FOR UTAH'S UINTA BASIN BY THE ESTONIAN COMPANY ENEFIT. AS

PLANNED, THE INCREDIBLY THIRSTY PROJECT WOULD HAVE DRAINED NEARLY 10

MILLION GALLONS OF WATER PER DAY FROM THE GREEN RIVER, A TRIBUTARY OF

THE COLORADO RIVER. LIKELY OWING IN PART TO OUR LEGAL EFFORT, ENEFIT

LET GO OF ITS FEDERAL OIL SHALE LEASE IN AUGUST 2023.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

OTHER PROGRAM SERVICES:
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GCT'S VOLUNTEER PROGRAM IS BUILDING A CONSTITUENCY OF ADVOCATES AND

STEWARDS OF PUBLIC AND NATIVE AMERICAN LANDS ON THE COLORADO PLATEAU.

HANDS-ON RESTORATION AND CONSERVATION WORK BUILDS CONNECTIONS BETWEEN

PEOPLE AND THE LAND, AND INSPIRES LIFELONG COMMITMENTS TO CONSERVATION.

DURING 2023, THE VOLUNTEER PROGRAM DESIGNED AND FACILITATED DOZENS OF

PROJECTS IN NORTHERN ARIZONA AND SOUTHERN UTAH, FOCUSING ON REMOVING

INVASIVE SPECIES AND PLANTING NATIVE SEEDS, RESTORING STREAM BEDS AND

MEADOWS, BUILDING FENCES AROUND FRAGILE WETLANDS, AND MONITORING

DECLINING PINYON JAY POPULATIONS. OVER 250 PEOPLE COLLECTIVELY

CONTRIBUTED 2,365 HOURS TO RESTORATION AND RESEARCH PROJECTS ACROSS THE

COLORADO PLATEAU.

FROM INTERNSHIPS TO LEADERSHIP TRAINING, THE GRAND CANYON TRUST'S

RISING LEADERS PROGRAM MOBILIZES YOUNG PEOPLE ACROSS THE COLORADO

PLATEAU TO TAKE ACTION ON ENVIRONMENTAL AND SOCIAL JUSTICE ISSUES.

HIGHLIGHTS FROM 2023 INCLUDE THE SECOND ANNUAL GRAND CANYON REGIONAL

INTERTRIBAL INTERGENERATIONAL STEWARDSHIP EXPEDITION (RIISE) DOWN THE

COLORADO RIVER WITH 18 NATIVE YOUTH AND A 10-DAY INTENSIVE LEADERSHIP

WORKSHOP, CALLED LEADERSHIFT, FOCUSED ON A JUST TRANSITION FOR NAVAJO

AND HOPI COMMUNITIES. 2023 WAS ALSO OUR LARGEST INTERNSHIP PROGRAM TO

DATE, WITH FIVE YOUNG LEADERS WHO HELPED TO ADVANCE THE TRUST'S WORK

WHILE GROWING THEIR OWN SKILLS AND EXPERIENCE.

EXPENSES $§ 285,051. INCLUDING GRANTS OF $ 25,000. REVENUE $ 189,235.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 990 IS PREPARED BY AN QOUTSIDE ACCOUNTANT AND IS REVIEWED AND

APPROVED BY THE FINANCE COMMITEE. THE ENTIRE BOARD RECEIVES A COPY OF THE
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FORM 990 PRIOR TO FILING WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

EACH TRUSTEE AND EMPLOYEE FOR THE GRAND CANYON TRUST SIGNS A STATEMENT

ANNUALLY, WHICH AFFIRMS THAT THE INDIVIDUAL HAS READ, AND AGREES TO COMPLY

WITH THIS POLICY AND DISCLOSES ANY CONFLICTS OR POTENTIAL CONFLICTS OF

INTEREST.

EMPLOYEES ARE REQUIRED TO DECLARE ANY CONFLICT OF INTEREST AS CIRCUMSTANCES

CHANGE WITHIN THEIR PERSONAL AND/OR PROFESSIONAL LIFE BUT NO LESS THAN ONE

TIME PER YEAR. THESE DOCUMENTS ARE MAINTAINED IN PERSONNEL FILES BY THE

DIRECTOR OF ADMINISTRATION AND GIVEN TO SUPERVISORS AND OTHERS WITH A NEED

TO KNOW IN ORDER TO PROTECT THE INTERESTS OF THE GRAND CANYON TRUST.

ANY TRUSTEE WHO HAS AN ACTUAL OR APPARENT CONFLICT OF INTEREST WITH REGARD

TO ANY DECISION BEFORE THE BOARD DISCLOSES THIS FACT IN WRITING TO THE

CHAIR OF THE BOARD AND REFRAIN FROM ANY PARTICIPATION IN THE DISCUSSION OR

THE VOTE ON THE MATTER. THE DISCLOSURE AND THOSE VOTING ON THE MATTER WILL

BE INCLUDED IN THE MINUTES.

ANY EMPLOYEE OR REPRESENTATIVE OF THE TRUST WHO HAS A CONFLICT OF INTEREST

OR AN APPEARANCE OF A CONFLICT OF INTEREST WITH REGARD TO THE COMPLETION OF

ASSIGNED DUTIES DISCLOSES THE CONFLICT OR APPARENT CONFLICT TO THE

EXECUTIVE DIRECTOR. THE EXECUTIVE DIRECTOR MAY ASSIGN THE ACTIVITY TO

ANOTHER INDIVIDUAL IN ORDER TO AVOID THE CONFLICT OR APPEARANCE OF A

CONFLICT OF INTEREST OR MAY DETERMINE THAT THE CONFLICT OR APPEARANCE OF A

CONFLICT WILL BE INDEPENDENTLY REVIEWED AND APPROVED BY A DISINTERESTED

PARTY. THE EXECUTIVE DIRECTOR MAY ALSO GIVE WRITTEN PERMISSION TO AN
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INDIVIDUAL TO PROCEED WITH ACTIONS ON BEHALF OF THE TRUST THUS WAIVING THE

APPEARANCE OF A CONFLICT OF INTEREST.

NO TRUSTEE, EMPLOYEE OR OTHER REPRESENTATIVE OF THE TRUST MAY OBTAIN A LIST

OF THE VENDORS OR DONORS TO THE TRUST FOR PERSONAL OR SOLICITATION

PURPOSES.

FORM 990, PART VI, SECTION B, LINE 15A:

THE EXECUTIVE DIRECTOR'S COMPENSATION IS REVIEWED AT THE ANNUAL MEETING OF

THE ORGANIZATION BY THE BOARD OF TRUSTEES IN EXECUTIVE SESSION. THEY

DISCUSS THE EXECUTIVE DIRECTOR'S SALARY, BONUS, AND PERFORMANCE REVIEW. THE

BOARD ALSO REVIEWS INDUSTRY SALARY SURVEYS FOR COMPARABLE DATA. THE LAST

COMPENSATION REVIEW TOOK PLACE JUNE 2023. THIS PROCESS IS DOCUMENTED IN THE

MEETING MINUTES.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AL,AR,CA,FL,GA,HT,IL,KS,KY, 6 MD,MA,6 MI MN,MS,NH,NJ,NM,NY,fNC,OR,PA,RI,SC,TN,UT

VA, ,WV,WI

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST

POLICY, AND FINANCIAL STATEMENTS AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

EQUITY SHARE OF EARNING/LOSSES OF INVESTMENT -121,113.
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SCHEDULE R
(Form 990)

Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships
Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.
Attach to Form 990.

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization

THE GRAND CANYON TRUST INC.

Employer identification number

86-0512633
Part | Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.
(a) (b) (c) (d) (e) ()
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity
Part i Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt
Ely organizations during the tax year.
(a) (b) (c) (d) (e) f )
. . L . . . . Section 512(b)(13)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling controlled
of related organization foreign country) section status (if section entity entity?
501(c)(3)) Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

332161 09-28-23 LHA
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Schedule R (Form 990) 2023
Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

A7 organizations treated as a partnership during the tax year.
(a) (b) (c) (d) (e) () (9) (h) (i) (i (k)
Name, address, and EIN Primary activity d(';ri?;'le Direct controlling | Predominant income Share of total Share of Disproportionate Code V-UBI  [General orfPercentage
of related organization (state or entity (]related, unrelated, income end-of-year dlocations? | @mount in box | managing| ownership

foreign exc Uded from tax under assets ! 20 of Schedule |partner?
country) sections 512-514) Yes | No | K-1 (Form 1065) [yed No

NORTH RIM RANCH, LLC - ITHE GRAND

71-0988415, 2601 N FT VALLEY ICANYON TRUST

ROAD, FLAGSTAFF, Az 86001 RANCHING AZ INC. RELATED -126,724, 751,988, X N/A X 88.00%

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

Part IV Identification of Related Organizations Taxable as a Corporation or Trust.
organizations treated as a corporation or trust during the tax year.
(a) (b) (c) (d) (e) () (9) (h) U
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)(13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership | controlled
foreign or trust) assets entity”?
country) Yes | No
Schedule R (Form 990) 2023
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PartV  Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.
Note: Complete line 1 if any entity is listed in Parts Il, Ill, or IV of this schedule. Yes [ No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribUtion to related OrgaN ZatioN(S) b | X
c Gift, grant, or capital contribution from related OrganizZatioN(S) 1c X
d Loans or loan guarantees to or for related organization(s) 1d X
e Loans orloan guarantees by related Organization(S) 1e X
f Dividends from related OrgaNiZatioN(S) 1f X
g Sale of assets to related organization(s) 1g X
h Purchase of assets from related organization(s) 1h X
i Exchange of assets with related organization(s) 1i X
j Lease of facilities, equipment, or other assets to related organization(s) 1j X
k Lease of facilities, equipment, or other assets from related OrganiZatioN(S) 1k X
| Performance of services or membership or fundraising solicitations for related organization(s) 1l X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) 1in X
o Sharing of paid employees With related OrQanizZatioN(S) 10 | X
p Reimbursement paid to related organization(s) for expenses 1p X
q Reimbursement paid by related organization(s) for expenses 1q X
r Other transfer of cash or property to related organization(s) 1r X
s _Other transfer of cash or property from related organization(s) 1s X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o (b) (c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)
(1) NORTH RIM RANCH, LLC 0 12,265.ACTUAL
(2 NORTH RIM RANCH, LLC B 25,000.ACTUAL
(3)
(4)
(5)
(6)
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Schedule R (Form 990) 2023
Part VI Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.
Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.
(a) (b) (c) (d) A(reezH (f) (9) (h) (i) (i (k)
Name, address, and EIN Primary activity Legal domicile Pre(liom(ijnant irllcor(?e par(t)qeéri ge):c Share of Share of D\;gfﬂ%ﬁ;gr Code V-éJBI 2 General or|Percentage
i ; related, unrelated, 501(c Of- e [amount in box 20|managing ;
of entity (state or foreign exc(luded from tax under Lo s_% . total end-of-year allocations?|* of Schedule K-1 |partner? ownership
country) sections 512-514)  |yes| No income assets Yes|No| (Form 1065) |yes|No
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